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The purpose of this research is to know the source and use of
funds at PT. Mustika Ratu, to find out Liquidity of PT. Mustika
Ratu Tbk and to know the influence of sources and the use of
funds to liquidity at PT. Mustika Ratu Tbk.

Research methods used is a quantitative descriptive that is
doing discussion of the problems faced to the company's
performance of financial aspects. the analytical data used are
data that is data are numeric. Samples used in this study i.e.
balance sheet, Profit and loss report on PT. Mustika Ratu Tbhk
Year 2010 to with 2013. The qualitative data i.e. data not stated
in the form of numbers, like a brief history of PT. Mustika Ratu
Tbk and business field of PT. Mustika Ratu Tbk. Determining
whether a relationship is between the source and the use of
funds at PT. Mustika Ratu Tbk with liquidity used method of
regression equation analysis, coefficient of determination and
test of significance.

Result of source influence and use of funds with liquidity the
presence of strong relationships and between the source and
the use of funds and liquidity means having a relationship has a
direct relationship. The magnitude of the source relationship the
use of funds with liquidity 92.16% which means that the source
and the use of funds affects the Sufficient liquidity. While the
rest which is 7.84% influenced by factors other causes. In this
case the source and use of funds (92.16%) describe that PT.
Mustika Ratu Tbk has a fairly good relationship in the improve
the company's financial performance. Other factors (7.84%).
Based on test hypothesis, it is known that based on results
calculation of the research T count Smaller than t table 3.42 <
6.31 then Ho accepted and Ha is rejected meaning that
hypotheses the source and use of funds not have a convincing
relationship (not significant) with liquidity.
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A. INTRODUCTION

Rapid development Economy today influence the development of the business. Among
them are manv problems faced by various types of companies, including management of
funds efficiently to support the company's activities. Companies must be able to use
available funds and to implement it to realize company objectives. Sufficient funds much
needed for activities in efforts to capitalize on the opportunities and to face threats arising
from competitors and caused by the occurrence of difficulties financial.

Proper management of funds play an important role to ensure the smoothness and
stability company operations. Besides managers who are in the company need to the
development that occurred in the in other economic sectors, such as interest rate on the
banking may affect changes that concern the issue of source of funds.

Basically financial statements is the final result From a process of recording summarize all
transactions that are of a nature financials during the financial year or period the accounting
concerned and usually presented in the form of a balance sheet, income statement, change
report capital or retained earnings statement.

Besides the financial statements there are still major reports other finances are also very
important for a company to find out the company's performance in terms of efficiency of
funds i.e. to the extent which the company is able to manage and spend these funds, report
this is what is called a report source and use of funds.

Source and usage reports funds intended to provide information to management about
the company's current financial position, whether bigger or smaller source and use. Other
than that, can also be known from where the source company funds during the period and
where the funds are spent and invested, whether its allocation have gone on effective and
efficient in accordance with the objectives planned.

The funds are too large allow for Idlefund. In order to be able to judge a company's
financial position in completing its obligations, then an analysis tool needs to be used called
liquidity ratio, meaning ratio which shows ability company in paying obligations the short term
(Riyanto, 2001: 25). Low liquidity can cause the company to experience losses, including not
being fulfilled obligations to creditors. From This ratio calculation is expected to be able help
managers to judge effectiveness and efficiency of funds which company used in run his
business.

Based on the description that has been stated, the authors are interested in conduct
research in preparation thesis with the title: "Influence Source and Use of Funds Against
Liquidity at PT. Mustika Ratu Thk". Based on the background of the problem and limitation of
problems raised above, some can be formulated problems namely: (1) How to source and
use funding to PT. Mustika Ratu Tbk?, (2) How about liquidity at PT. Mustika Ratu Tbhk?, (3)
How does the source and influence use of funds against liquidity at PT. Mustika Ratu Tbk?.
The objectives of this research are: (1) To know the source and use of funds at PT. Mustika
Ratu, (2) To find out Liquidity of PT. Mustika Tbk, and (3) To know the influence of sources
and the use of funds to liquidity at PT. Mustika Ratu Thk.

B. LITERATURE REVIEW

1. Financial Statements

Definition of financial statements according to Sofyan Syafri Harahap (2010: 11) is a
media information that summarizes all activities company. If this information presented
correctly, the information it is very useful for anyone to make decisions about companies
reported.

Raharjo (2009:1) suggested that "the report Finance is a report of the responsibility
answer manager or leader management of the company that is entrusted to the
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Stakeholders or parties of interest outside the company: Company owners, Governments,
Creditors and other parties ".
2. Funding source

According to Riyanto (2004:25) Sources of funds Company will be realized in Various
financial assets for example Stock, bonds, bank account balances and others. By Lukman
Dendawijaya (2009:46) source of bank funds is a bank fund that is used as a tool for the
operations of a bank.

With the decision to conduct investment, funds are required to budget investments, arise
problems how companies can obtain the funds needed to Planned investments on the
conditions most considering that the owners of the Fund are for the use of its funds and is a
the planned investment costs. Summed up company funds will be realized in various
financial assets for example, stocks, bonds, bank account balances etc.

3. Use of funds

By Riyanto (2004:95) states that the use of funds will cause changes in form and
decrease in the amount of assets smoothly, but decrease in assets not always followed by a
decrease in funds.

4. Financial Ratios Analysis

Definition of financial Ratio analysis according to Harahab (2010:297) is the number
derived from the comparison of one post financial statement with the post other relationship
with the rlevant and significant. This financial ratio only simplifies information describing the
relationship between a particular post and other posts, with this simplifications we can
quickly assess the relationship between post and can compare with other ratios so that it can
gain information and provide assessments.

Financial Ratio analysis can help us know the performance the company either in whole
or in detail from time to the time, including its human resources. For example analysis of
sales, costs and expenses, procurement of goods, distribution, and field of including
evaluating and measuring productivity or performance of its leaders and employees
5. Liquidity

Understanding Liquidity According to Husnan and Pudjiastuti (2004:14) namely: "Liquidity
is a company's ability to meet obligations that must be met soon". Riyanto (2001:25) states
that: "Liquidity is the ability company to fulfill financial obligations to be immediately fulfilled ".

Not only short-term banks and lenders are very attentive to this liquidity ratio, but it is also
important for long-term creditors and shareholders who eventually want to the prospects of
the dividend and interest payment in the future will come. Liquidity is used as a financial
reporting analysis tool to know the company's short-term financial capabilities. One of the
main concerns of most analyses the uniqueness is liquidity. Liquidity relates to obligations
that must be fulfilled immediately. The financial obligations of a company essentially consist
of financial obligations relating to outside parties (debtors) and financial obligations related to
the production process (internal company).

C. RESEARCH METHODOLOGY

The population used in the study was financial statement of PT. Mustika Ratu TBK.
Samples in the this research is the financial report of the period 2010-2013 PT. Mustika Ratu
TBK . Secondary data are obtained in the form of the annual report and financial statements
in the form balance sheet and income statement of PT. Mustika Ratu Tbhk. and qualitative
data i.e. data not stated in numeric forms, such as a short history company and company line
of business. Methods used in of data collection with respect to these are: (1) Documentation,
data collection and information obtained from the documents Company, (2) Literature study,
collection of data obtained from the library, such as articles, books, financial and internet
reports.

Operational definitions of variables in this study the authors set 2 (two) variables which
used by : Independent Variable (free), i.e. variable that is the cause occurrence or influence
dependent variable. As a variable free in this research is source and use of funds.
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Dependent variable (bound), i.e. variables that are affected by independent variable. As a
variable bound in this research is liquidity. The data determination techniques in this study
use primary data and secondary data in accordance with the data researchers need.

This research uses the method of data analysis panel because of the data used through
the process of merging between time series data with the data between individuals (cross
section) called the data panel. In this research the author uses the help of the program E-
Views 8.0 to analyze the data obtained, namely managing the influence of sources and the
use of funds to the liquidity of PT. Mustika Ratu, Tbk. After managed data Results obtained.

D. RESULTS AND DISCUSSION

Influence of source and use Funds against liquidity at PT Mustika Ratu, Tbk. Calculation
the influence of sources and the use of funds to liquidity at PT. Mustika Ratu, Tbk authors
will analyze Statistics. To declare a relationship Statistically functional authors classify the
source and use of funds as a variable free (Independent Variable) and liquidity level
identified as variable binding (Variable dependent). For calculations will use the formula:

a. Simple regression analysis

Y =a+bX

In such regression, researchers sought coefficient of a and b coefficient, value A and b
searched by using the formula as following:

a= > Y-b) X
n
a= 607.68 — (0.006624) (25.636)
3

a= 60768 — 16981

2

2

a= 145956
Dibulatkan menjadi 145,96
Berdasarkan perhitungan dengan

menggunakan analisis regresi linter sederhana
diatas, dipercleh nilai a= 14596 dan b=
0,000624 maka dapat diperoleh persamaan:

Y = 145,96 + (0,006624) X

To specify the value b can be used formula as follows:
b= n>XY)- X)(>Y)
n(E X (U X)
b = 3(5311.958.13)—(25.636)(607,68)
3(332.937.2006) - (25.636)2
b = 17.973.959,04 —15.578 484,48

998.811.618 — 657.204.496

b = 2.395474 56
361.607.122
b = 0,006624522

Dibulatkan menjadi 0,006624

b. Korelasi Product Moment
Korelasi sebagai berikut:

| r n.YXY-YX.YY
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VY X2 -(OX):. vn. Y Y2 - (3Y)
3(5.311.958,13) - (”\6»6\607 68)
332.937.206) - (25. ())())’ V3
227,96) — (607,68)°

357.389 91

vV (341.607.122) .\
(408.9)

r 35738991
- 373.742.09

-

(
3.

\'3
(12

r = 09562
Dibulatkan menjadi 0,96

c. Coefficient of Determination

While to find out how the magnitude of the influence of sources and uses funds in
influencing liquidity can measured by the coefficient of determination or the determining
coefficient as follows:

Kd =r2 X 100%
Kd =0.962 X 100%

=0.9216 X 100%
= 92.16%
With the results obtained calculation of the coefficient of determination then it can be
concluded that the increase liquidity is caused by sources and the use of funds is 92.16%
whereas the remaining 7.84% is influenced by other factors.

d. Hypothesis testing
Calculation of Sample Statistics

ryn—ad

t hitung = —;

v 1+~
=rv3-2

V1 -0.96°

=096 V3 -2
V1 —(0,9216)

= 0,96 VI
V1 -(0,9216)
=096
V0,0784
=342
Tingkat sgnifikan
« = taraf nyata 5%

to=(df=n-2)
t=(0,05=3-2)
t=(0,05:1)
t=6,31
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Based on calculations where tCount = 3.42 for error rate of 5% and ttable = 6.31 So it
can be known that tCount < ttable or 3.42 < 6.31. With Ho accepted means there is no
significant relationship between the source and the use of funds to liquidity at PT. Mustika
Ratu, Tbk Indonesia.

E. CONCLUSIONS

After analysis of the PT. Mustika Ratu, Tbk author take the following conclusions:

1. Source and use of funds at PT. Mustika Ratu, Tbk year 2011 to 2013 experiencing
Significant changes in company funds. In 2011 up to 2013 total funds the decline, it is in
accordance with the source policy and the use of outgoing funds company to increase
revenue company through payment funding, financing, and investment. Value in year
2011 up to the year 2013 is total resources and use of funds year 2011 = Rp 17,258,242,
year 2012 = Rp 4,149,592, year 2013 = Rp 4,229,853 Attempts company in particular part
marketing in the lease space to tenants or counters such as rental value to a tenant the
existing business and efficiency efforts costs for each department expenses such as
technical costs, parking fees, and cost promotion.

2. Liquidity at PT. Mustiak Ratu, Tbk in 2011 until the year 2013, tend to be stable and able
categorized as safe from problems. This situation can be seen from the level stable
liquidity around 211.69 % up to 195.62%.

3. There is no influence and significantly influence of source and use funds against liquidity
at PT Mustika Ratu, Tbk has the closeness of the relationship is 0.96 or can be
categorized that relationship so strong and unidirectional. Relationship positively
addressed that the relationship between source and use of funds to direct liquidity,
meaning that when the source and use of funds increased, the level of increased liquidity
otherwise when the source of and use of funds experienced the liquidity is experiencing
the decline. whereas based on calculation of coefficient of determination resources and
use of funds affect the liquidity of 92.16%, which means the source and the use of funds
gives very strong influence in the assess the liquidity level of PT Mustika Ratu, Tbk and
the remaining 7.84% influenced by other factors. Where test t show the count of < t table
or 3.42 < 6.31 and regression calculations it can be concluded that a value or a constant
of 145.36 meaning, if any resources and usage improvements the liquidity of 145.36 and
the b value of 0.006624, because value of positive value, then indicates a relationship that
comparable (significant) equals the rise of sources and 1 Rupiah use of funds liquidity will
be subjected to a hike of 0.006624 at PT Mustika Ratu, Tbk.
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