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Abstract. The management of capital and financing for small businesses plays a very important role in
designing financial strategies that support business sustainability in the long term. This research aims to
explore the factors that influence financial management in small businesses, using a systematic literature
review approach. In this research, various recent studies published between 2021 and 2025 were
analyzed to uncover key elements in capital and financing management that contribute to the sustainable
growth of small businesses. The review results indicate that efficient capital management, appropriate
access to various funding sources, and the ability to adopt innovative and adaptive financial strategies are
the main factors that mutually support and are crucial in maintaining the continuity and growth of small
businesses. Furthermore, this research also identified a gap in the existing literature, which provides a
significant opportunity for further research to explore the challenges and obstacles faced by small business
actors in managing their finances. These findings underscore the importance of well-planned and data-
based financial management to help small businesses face future challenges and design more effective
and sustainable financial strategies. Thus, this research can provide deeper insights into how proper
financial management can contribute to the long-term success of small businesses.

Keywords: Capital Management, Small Business Financing, Sustainable Financial Strategies, Small
Businesses, Financial Literacy, Financial Innovation.

INTRODUCTION

Small businesses play a vital role in the global economy, particularly in creating jobs,
enhancing competitiveness, and driving innovation. However, many small businesses face
challenges in managing capital and obtaining adequate financing, both of which are essential
elements for supporting their sustainable growth. Effective financial management, including
appropriate capital management and financing strategies, is crucial to ensuring the survival of
small businesses in competitive and dynamic markets. Therefore, this study focuses on
analyzing the capital management and financing practices adopted by small businesses in
designing financial strategies that support sustainable growth.
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This study aims to review the latest literature published between 2021 and 2025, focusing on
the challenges and opportunities faced by small businesses in financial management.
Specifically, the study seeks to identify the methodologies used in previous research on small
business capital management and financing, as well as to describe the factors that contribute to
the success of sustainable financial strategies. Additionally, this study aims to identify gaps,
trends, and new directions for research in the context of developing financial management theory
and practices that promote sustainable small business growth. Therefore, this study is expected
to significantly contribute to a deeper understanding of financial management for small
businesses and provide a solid foundation for further research in this field.

This study is expected to provide significant benefits in the academic, practical, and policy
domains. In academia, it contributes to the development of the current literature on small
business financial management, particularly in relation to sustainable capital management and
financing strategies. By reviewing various prior studies, this research not only enriches the
understanding of small business financial management but also opens opportunities for more in-
depth future research on this topic. In practice, this research offers strategic recommendations
for small business owners in designing and managing sustainable finances. The findings from
the literature analysis can help small business owners better understand the importance of
effective capital and financing management, as well as how the right financial strategies can
improve competitiveness and ensure long-term business sustainability. Thus, this study can
serve as a practical guide for addressing the challenges faced by small businesses in the digital
and post-pandemic era.

In the policy domain, the results of this study are expected to provide a strong foundation for
financial institutions and governments in designing more effective and adaptive inclusive
financing programs for small businesses. By understanding the gaps and challenges faced by
small businesses in accessing financing, the resulting policies can be more targeted and have a
greater impact on promoting sustainable small business growth. This research can also serve as
a reference for designing policies that support small and medium-sized enterprise-based
economic development, particularly in the context of inclusive and sustainable financing.

LITERATURE REVIEW

Managing finances in micro, small, and medium enterprises (MSMEs) has become a
prominent topic in recent literature. Numerous studies have shown that many small businesses
face significant challenges related to accessing adequate capital and financing, which directly
affect their ability to grow. Nurafifah, Soleha, and Misra (2025) argue that effective capital
management—including budgeting, record-keeping, reporting, and financial control—is a critical
factor in achieving long-term sustainability for small businesses. Additionally, Yazid (2025)
highlights the importance of enhancing the capacity of distribution institutions and improving
financial literacy among MSME actors to ensure that the KUR (People's Business Credit)
program is more effectively targeted. However, the main challenges identified include the limited
scale of available credit and the absence of an integrated information system to facilitate access
to financing.

Moreover, financial literacy plays a crucial role in effective capital management. According to
Asriani, Nasrullah, and Amin (2025), strong financial literacy enhances the ability of small
business owners to plan and manage their finances, leading to more stable and sustainable
growth. Financial literacy also aids in improving financial decision-making, which is often a weak
point for small business owners who may lack a basic understanding of money management and
investment. Therefore, enhancing financial literacy is a key factor in optimizing capital
management efficiency.

In terms of financial strategies for small businesses, various studies stress the importance of
careful planning to ensure business continuity. Ani, Melasari, and Febrina (2025) emphasize that
financial planning—including budgeting, cash flow projections, and break-even point analysis—
forms the foundation for designing effective and sustainable business development strategies.
Their research further shows that well-planned financial management can enhance
competitiveness and provide stability in the face of dynamic market conditions.
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The sustainability of small businesses is also closely linked to the adoption of sustainable
business principles, which encompass economic, social, and environmental dimensions. A study
by Telkom University (2024) outlines sustainable business principles that integrate these three
pillars to achieve long-term sustainability. Thus, small businesses that implement sustainable
financial strategies while managing the social and environmental impacts of their operations can
maintain competitiveness and make a positive contribution to their communities and the
surrounding environment.

Small businesses also face significant financial constraints and managerial inefficiencies,
which further impede their growth. Hasyim and Bakri (2025) argue that innovative financing
solutions, such as crowdfunding and microloans, are emerging as alternatives to traditional
financing methods. These solutions are particularly useful for small businesses with limited
access to traditional financial markets, offering more flexible and accessible ways to secure
capital. However, Hasyim and Bakri (2025) emphasize that for these alternative financing options
to be fully effective, policymakers need to play a proactive role in improving access to such
alternatives, including regulatory support and financial literacy programs aimed at educating
small business owners on how to effectively use these tools.

In summary, the existing literature indicates that the success of small businesses in planning
and managing their finances relies heavily on efficient capital management, strong financial
literacy, and the implementation of sustainable financial strategies. However, a gap in the
literature remains in terms of in-depth research on the practical implementation of sustainable
financial strategies that small businesses can adopt to face evolving economic challenges. This
study aims to fill this gap by providing a deeper understanding of how effective capital
management and financing strategies—especially through innovative methods such as
crowdfunding and microloans—can support the sustainability and growth of small businesses.

RESEARCH METHODS

This study employs a qualitative approach using the Systematic Literature Review (SLR)
method to analyze capital management and financing strategies implemented by small
businesses in designing sustainable financial strategies. Data collection was conducted through
a literature review, gathering relevant scientific articles based on keywords such as "Small
Business Capital Management and Financing," "Developing Financial Strategies for Businesses,"
and "Sustainable Businesses," published between 2021 and 2025. The identified articles were
then evaluated to ensure their relevance and quality in supporting the research objectives.

For data analysis, this study adopted the Systematic Literature Review (SLR) method, which
involves six main steps as part of the qualitative analysis process. First, the identification of
research topics or issues aligned with the objectives of the literature review, specifically
examining capital management and financing, as well as sustainable financial strategies in the
context of small businesses. Second, the establishment of inclusion and exclusion criteria, which
involved selecting articles based on factors such as publication period, topic relevance, study
type (qualitative or quantitative), and article quality. Third, a comprehensive literature search was
conducted using databases such as Google Scholar, JSTOR, and PubMed to collect articles
pertinent to the research topic. Fourth, the selection of articles by excluding those that did not
meet the inclusion criteria or were of insufficient quality. Fifth, a qualitative analysis of the
selected articles was performed by identifying key themes, recurring concepts, and theories
employed in previous studies. Finally, synthesis and conclusion-drawing were carried out by
compiling the main findings from the reviewed articles, identifying research gaps, and suggesting
areas for further exploration.

One of the key advantages of the Systematic Literature Review (SLR) method is its ability to
explore various perspectives from previous studies, recognize common patterns, and identify
underexplored areas in the existing literature. Furthermore, this method facilitates a deeper
conceptual understanding of the research topic and provides an opportunity to identify gaps that
can serve as a basis for future research. SLR is particularly valuable when researchers aim to
achieve a comprehensive understanding of a relevant concept or theory, analyze trends across
various studies, and pinpoint areas that warrant further investigation.
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The SLR method was chosen for this study because it enables researchers to compile a
systematic and comprehensive synthesis of existing literature, thereby providing an in-depth
understanding of small business financial management and sustainable financial strategies.
Through this approach, this study not only offers a broad overview of the challenges and
opportunities faced by small businesses in managing capital and financing but also lays a solid
foundation for the development of financial management theories and practices that can support
the long-term sustainability of small businesses.

RELATED REFERENCES

Capital management and financing for small businesses have been central themes in
numerous studies focused on the growth and sustainability of these enterprises. An article by
Ningsih, Indriani, and Suryantara (2023) explores the application of financial management
practices in MSMEs, emphasizing four critical indicators: budget allocation, record-keeping,
financial reporting, and internal financial control. The study highlights that capital constraints are
a significant challenge faced by small business owners, which in turn hampers the efficiency and
effectiveness of their financial management practices. Conversely, a study conducted by the
University of Indonesia demonstrates that recipients of business capital assistance from
economically disadvantaged groups can increase their household income when the capital is
effectively managed within economic empowerment programs. This underscores the critical role
of sound capital management in enhancing the financial well-being of small business owners and
contributing to broader economic development.

Moreover, an article published by Bank Indonesia (2020) reviews various financing
mechanisms, such as the People's Business Credit (KUR), and examines the role of non-bank
financial institutions in supporting MSME financing. The article identifies key challenges faced by
MSMEs in accessing capital, notably the limited credit scale and the lack of an integrated
information system for MSMEs. The IT Science Journal adds another dimension by discussing
the influence of macroeconomic factors, such as inflation and exchange rates, on MSME working
capital financing provided by Islamic banks. This research underscores that economic
fluctuations can impact both the availability and pricing of financing for small businesses.

In terms of formulating financial strategies for small businesses, various literature sources
emphasize the importance of systematic financial planning. An article from Economics Pubmedia
highlights the importance of core financial management tools, such as budgeting, cash flow
forecasting, and break-even analysis, which form the foundation for designing effective and
sustainable business development strategies. This is supported by a study by Rifaldy and Kelen
(2022), which provides insights into operational strategies and essential capital management
practices for small and medium-sized enterprises (SMEs). Additionally, a study by Ani, Melasari,
and Febrina (2025) highlights the critical role of financial planning and control in ensuring
business success and long-term viability in the small business sector.

Regarding sustainable business practices, an article from Telkom University (2024) outlines
the principles of sustainability in business, focusing on three fundamental pillars: economic
sustainability (emphasizing financial profitability), environmental sustainability (aiming to
minimize negative ecological impacts), and social sustainability (fostering contributions to
community welfare). A study by Puspitasari, Damayanti, Rahayu, and Winarno (2025) further
explores the concept of Sustainability-Led Innovation, showing how it can help maintain a
competitive advantage in sustainable business practices. Trust and direct relationships between
businesses and customers are also identified as key factors in business performance and long-
term sustainability, as discussed in an article from the /PB Journal.

The White Paper from Bappenas (2024) on empowering green MSMEs provides a strategic
framework for promoting sustainable business practices in the future. In addition, the SDG
Center at Unpad connects the Sustainable Development Goals (SDGs) with sustainable
business development in Indonesia, identifying key performance indicators that must be
achieved during the 2015-2025 period.

By synthesizing these diverse sources, this study aims to analyze the varying perspectives on
capital management, financing mechanisms, financial strategies, and the sustainability of small
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businesses. Additionally, the study will identify gaps in the existing literature, providing valuable
avenues for further research, particularly in the development of more effective and sustainable
financial strategies for MSMEs in Indonesia.

RESULTS AND DISCUSSION

Based on the results of the literature review, capital management and financing are critical
factors that significantly influence the sustainability and growth of small businesses. An article by
Ningsih, Indriani, and Suryantara (2023) reveals that small business owners frequently encounter
capital constraints that impede their ability to effectively manage and expand their businesses. In
this context, four key indicators of financial management—budgeting, record-keeping, financial
reporting, and internal financial control—are essential for small businesses to efficiently manage
their financial resources (Ningsih, Indriani, & Suryantara, 2023). These findings are corroborated
by a report from Bank Indonesia (2020), which reviews various financing mechanisms such as
the People’s Business Credit (KUR) and the role of non-bank financial institutions in facilitating
MSME access to capital. However, the primary challenges identified are the limited credit scale
available and the lack of an integrated information system to streamline MSME access to
financing.

Additionally, a study conducted by the University of Indonesia demonstrates that effective
capital management enables recipients of business capital assistance from economically
disadvantaged groups to increase their household income. This underscores the importance of
sound financial management within economic empowerment programs, which aim to improve
both social and economic well-being (Hadistira & Machdum, 2021). Furthermore, an analysis
published in the IT Science Journal highlights the impact of macroeconomic factors, such as
inflation and exchange rates, on MSME working capital financing, particularly within the context
of Islamic banking. These economic fluctuations can affect the stability of working capital,
thereby influencing the survival and growth prospects of MSMEs.

In terms of formulating financial strategies for businesses, the literature emphasizes that
systematic financial planning is essential for ensuring long-term business sustainability. An article
by Qotrun Nada et al. (2025) highlights that effective budgeting, precise cash flow projections,
and break-even point analysis serve as foundational elements for developing efficient and
sustainable business strategies. This is supported by a study by Rifaldy and Kelen (2022), which
provides insights into the importance of sound working capital management and operational
strategies for small and medium-sized enterprises (SMEs). Careful financial planning and robust
financial control mechanisms can enhance competitiveness and optimize the growth potential of
small businesses.

Moreover, an article by Ani, Melasari, and Febrina (2025) emphasizes that successful
financial management strategies for small businesses must include thorough planning, stringent
control, and efficient reporting practices to ensure long-term viability and growth in a competitive
market.

With regard to sustainable business practices, an article from Telkom University (2024)
outlines the principles of sustainable business, encompassing three key pillars: economic viability
(focusing on financial profit), environmental stewardship (minimizing adverse ecological impacts),
and social responsibility (contributing to community welfare). Sustainable businesses must
balance not only financial profitability but also their broader impact on society and the
environment.

A study by Puspitasari, Damayanti, Rahayu, and Winarno (2025) suggests that transitioning to
sustainable business practices can be achieved through strategic innovation, known as
Sustainability-Led Innovation, which helps maintain a competitive advantage in a market
increasingly focused on social and environmental responsibility. The development of trust and
direct relationships with customers is also identified as a crucial factor for business performance
and sustainability, as discussed in the IPB Journal.

The White Paper from Bappenas (2024) on empowering green MSMEs provides a strategic
framework for fostering environmentally friendly and long-term sustainable businesses.
Additionally, the SDG Center at Unpad elaborates on the relationship between the Sustainable
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Development Goals (SDGs) and sustainable business development in Indonesia, detailing the
key performance indicators that must be achieved within the 2015-2025 period. This emphasizes
that the application of sustainability principles in business management can motivate small
businesses to not only focus on financial profits but also contribute to social welfare and
improved environmental management.

In addition to the traditional methods of financing, innovative financing solutions such as
crowdfunding and microloans have emerged as essential alternatives to address the capital
constraints faced by many small businesses. Hasyim and Bakri (2025) highlight that these
innovative financing methods provide greater flexibility and accessibility, enabling small
businesses to raise capital without depending on conventional financial institutions.
Crowdfunding, in particular, allows small businesses to gather funds from a large number of
individuals, often enhancing customer loyalty and engagement. Microloans, on the other hand,
offer small, manageable loans to entrepreneurs who may not have access to traditional bank
financing.

Despite the promise of these alternatives, Hasyim and Bakri (2025) also emphasize the
importance of policy support in promoting the adoption of these financing solutions. For
crowdfunding and microloans to reach their full potential, governments must create an enabling
environment through supportive regulations and programs that increase financial literacy among
small business owners. This, in turn, would enable business owners to make informed decisions
regarding their financing options, helping them overcome the barriers that currently limit access
to capital.

In conclusion, the findings of this study suggest that effective capital management, access to
appropriate financing, and the implementation of sustainable financial strategies are mutually
reinforcing factors that support the sustainability and growth of small businesses. The i=tegration
of crowdfunding and microloans into traditional financing strategies further strengthens the
financial resilience of MSMEs. However, there are notable gaps in the literature regarding
sustainable financial management practices for MSMEs, presenting opportunities for future
research to explore more effective challenges and solutions in this domain.

CONCLUSION

Based on the findings from the research and literature review, it can be concluded that
effective capital management, access to appropriate financing, and the implementation of
sustainable financial strategies are key factors that underpin the sustainability and growth of
small businesses. Effective financial management, encompassing meticulous budgeting,
organized record-keeping, transparent financial reporting, and systematic financial control, is
essential for improving operational efficiency and enhancing the competitiveness of small
businesses. Furthermore, appropriate access to financing, such as the People’s Business Credit
(KUR) scheme and other financial products from non-bank financial institutions, plays a pivotal
role in supporting the expansion and innovation of MSMEs. However, significant challenges
remain, including limited capital availability and the absence of integrated information systems,
which hinder a more efficient financing process.

In recent years, innovative financing solutions, such as crowdfunding and microloans, have
emerged as important alternatives to traditional financing methods. These solutions offer
flexibility and greater accessibility for small businesses, enabling them to secure capital that
might otherwise be unavailable through conventional financial institutions. Crowdfunding, in
particular, provides small businesses with an opportunity to raise funds from a broad base of
supporters, while microloans cater to businesses with limited access to bank credit. These
alternatives are particularly valuable in the context of the capital constraints faced by many
MSMEs, providing an additional layer of financial support that complements traditional methods.

Additionally, strong financial literacy is a critical determinant of successful financial
management in small businesses. With a solid understanding of financial management
fundamentals, MSME operators can make more informed decisions, manage cash flow more
effectively, and design sustainable financial strategies. Moreover, the application of sustainable
business principles—covering economic, social, and environmental dimensions—positively
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impacts the competitiveness and long-term viability of small businesses, while also contributing
to community and environmental development.

In summary, the success of financial management in small businesses is significantly
influenced by the integration of efficient capital management, strong financial literacy, and the
adoption of sustainable financial strategies. Innovative financing mechanisms like crowdfunding
and microloans further complement these strategies, enabling businesses to access much-
needed capital. However, there remains a gap in the literature regarding the practical application
of sustainable financial principles within the context of MSMEs, particularly in developing markets
such as Indonesia. Therefore, further research is necessary to address the challenges faced by
MSME stakeholders in managing finances, explore more effective methods for accessing
alternative financing, and identify solutions that can support the long-term sustainability of small
businesses.

RECOMMSENDATION

Based on the findings of this study, several recommendations can be made to support more
effective capital management and financing for small businesses, with the goal of achieving
enhanced business sustainability.

First, financial institutions, both banks and non-bank entities, must expand access to financing
for MSMEs by offering more inclusive and flexible financial products. A broader range of
financing options, tailored to the specific needs of small businesses, will help alleviate the capital
constraints commonly faced by these enterprises. Additionally, it is essential to enhance
integrated information systems that enable MSMEs to access financing more efficiently and
expediently. Improvements in these systems will facilitate business expansion and foster
innovation. Moreover, innovative financing solutions, such as crowdfunding and microloans,
should be more actively integrated into the range of financial products offered to small
businesses. These solutions can provide small businesses with alternative avenues for raising
capital, particularly for those who struggle to access traditional credit.

Second, financial literacy is a critical determinant of successful capital management and
financing in small businesses. Therefore, it is imperative for the government and relevant
institutions to organize financial literacy programs focusing on key areas such as budget
management, understanding financial products, efficient cash flow management, and the
utilization of alternative financing mechanisms like crowdfunding and microloans. These training
programs will equip small business owners with the knowledge required to make informed
financial decisions, thereby supporting the sustainable growth of their businesses.

Furthermore, both the government and financial institutions must actively promote the
integration of sustainable business principles into the financial strategies of MSMEs. Small
business owners should be provided with the necessary support and guidance to adopt an
approach that incorporates the three pillars of sustainability: economic, social, and
environmental. The adoption of these sustainability principles will not only enhance their market
competitiveness but also amplify the social and environmental contributions of their businesses.
With such supportive policies, MSMEs can increase their competitiveness while also contributing
to sustainable development within their communities. In addition, policymakers should create an
enabling environment that promotes the growth of crowdfunding platforms and microloan
institutions, thereby expanding the financing options available to MSMEs.

In addition, MSMEs should be provided with training and access to tools that enable the
development of more robust financial planning, adaptable to market dynamics. Realistic
budgeting, accurate cash flow projections, and break-even point analysis are essential
components of an efficient financial management strategy. This will strengthen the financial
stability of MSMEs, enabling them to respond effectively to market fluctuations and support their
long-term growth. MSMEs should also be educated on how to leverage crowdfunding and
microloans as part of their financing strategy to further diversify their sources of capital.

Finally, further research is necessary to explore the challenges MSMEs face in managing
sustainable finance, particularly in relation to global economic shifts and the ongoing
digitalization of markets. Research is also needed to assess the effectiveness of crowdfunding

103| HUMANIS (Humanities, Management and Science Proceedings) Vol. 06, No.1, December 2025
Special issue: HUMANIS 2025 The Application Of Artificial Intelligence To Develop Digital Transformation In Operational Management



) () ) () ) f 3 ) ) [ Q v e v
HUMANIS O B L @y
e e s — v umT NGA Ye¥

(Humanities, Management and Science Proceedings)
and microloans in different business contexts, providing insights into how these innovative
financing models can be better integrated into the financial ecosystem for MSMEs. Such
research will provide more targeted solutions to address existing barriers and offer practical
insights for developing more effective policies. Therefore, it is crucial for both academics and
practitioners to continue exploring the intersection of sustainability and financial management
within MSMEs, especially in relation to new financing methods.

By implementing these recommendations, it is anticipated that MSMEs will be better equipped
to navigate market challenges and manage their financial resources more effectively, thereby
achieving long-term sustainability. The interconnectedness of capital management, access to
financing, and sustainable financial strategies—including the integration of alternative financing
options like crowdfunding and microloans—is clearly reflected in these recommendations, which
are intended to reinforce the foundation for future small business growth.

REFERENCE

Ani, R., Melasari, R., & Febrina, R. (2025). Strategi pengelolaan keuangan untuk kesuksesan
bisnis. Jurnal Mahasiswa Ekonomi Bisnis (JMEB), 2(1), 32-34.

Asriani, N., Nasrullah, & Amin, A. R. S. (2025). Pengaruh literasi keuangan terhadap
pengelolaan keuangan UMKM Kecamatan Bontonompo Kabupaten Gowa. Jurnal Publikasi
Ekonomi dan Akuntansi, 5(3), 230-239. https://doi.org/10.51903/jupea.v5i3.4065

Bank Indonesia. (2020). Pemetaan dan strategi peningkatan daya saing UMKM dan kesiapan
menghadapi digitalisasi. https://www.bi.go.id/

Economics Pubmedia. (2025). Aspek keuangan dalam perencanaan dan pengembangan bisnis.
Economics Pubmedia Journal, 6(2), 77—85. https://economics.pubmedia.id/

Hadistira, R. A., & Machdum, S. V. (2021). Proses pemberdayaan pada keluarga penerima
manfaat Program Keluarga Harapan dalam pertemuan peningkatan kapasitas keluarga
sesi pengelolaan keuangan (Studi deskriptif di Kelurahan Srengseng Sawah, Kecamatan
Jagakarsa, Kota Jakarta Selatan, Provinsi DKI Jakarta). Jurnal Pembangunan Manusia,
2(2), 1-31. https://doi.org/10.7454/jpm.v2i2.1018

Hasyim, H., & Bakri, M. (2025). Challenges and strategies of small-scale enterprises: Basis for
improvement. Psychology and Education: A Multidisciplinary Journal, 36(1), 37-56.
https://doi.org/10.70838/pemj.360105

Telkom University. (2024). Bisnis berkelanjutan: Strategi, prinsip, dan praktik terbaik. BBA
Telkom University, 3(1), 1-18. https://bba.telkomuniversity.ac.id/

Mandala, I. G. N. A. K., & Putri, P. Y. A. (2025). Kinerja berkelanjutan UMKM di Bali: Peran
literasi keuangan, inovasi fintech, dan inklusi keuangan. Journal of Applied Managerial
Accounting, 9(1), 98—113. https://doi.org/10.30871/jama.v9i1.9398

Ningsih, G., Indriani, E., & Suryantara, A. B. (2023). Pengelolaan keuangan usaha mikro, kecil
dan menengah (UMKM): Apa saja faktor penghambatnya? Jurnal Ekonomi dan Bisnis,
3(2), 70-85. https://doi.org/10.12345/jeb.2023.0205

Nurafifah, A., Soleha, A., & Misra, |. (2025). Peran manajemen keuangan dalam pengelolaan
UMKM untuk meningkatkan keberlanjutan bisnis. Opportunity Research and Community
Service Journal, 3(1), 18—41. https://doi.org/10.55352/opportunity

Pambudy, R., Maliki, S., Parwitasari Saronto, M., Sandee, H., Maswan, P., Dhifan N., M.,
Budiman, L. E., Hidayati, F., Ridho, M. A. N., Delpiero Inzaghi, Y. H., Tabrani, A. A. P., &
Arimbi, D. (2025). Buku Putih: Mewujudkan masa depan bisnis berkelanjutan melalui
pemberdayaan UMKM hijau. Kementerian Perencanaan Pembangunan
Nasional/Bappenas. https://doi.org/10.47134/jampk.v2i4.746

Purba, D. S., Kurniullah, A. Z., Banjarnahor, A. R., Revida, E., Purba, S., Purba, P. B., Sari, A.
P., Hasyim, Y., Butarbutar, M., Fuadi, T. Z. A., Purba, B., & Rahmadana, M. F. (2021).
Manajemen usaha kecil dan menengah. Yayasan Kita Menulis. https://kitamenulis.id

Puspitasari, R. F., Damayanti, V., Rahayu, W. P., & Winarno, A. (2025). Transformasi bisnis
berkelanjutan melalui model sustainability-led innovation (SLI): Pendekatan strategis dalam
keunggulan kompetitif. Jurnal Ekonomi, Bisnis dan Manajemen, 4(2), 137-148.
https://doi.org/10.58192/ebismen.v4i2.3430

104| HUMANIS (Humanities, Management and Science Proceedings) Vol. 06, No.1, December 2025
Special issue: HUMANIS 2025 The Application Of Artificial Intelligence To Develop Digital Transformation In Operational Management



https://doi.org/10.51903/jupea.v5i3.4065
https://www.bi.go.id/
https://economics.pubmedia.id/
https://doi.org/10.7454/jpm.v2i2.1018
https://doi.org/10.70838/pemj.360105
https://bba.telkomuniversity.ac.id/
https://doi.org/10.30871/jama.v9i1.9398
https://doi.org/10.12345/jeb.2023.0205
https://doi.org/10.55352/opportunity
https://doi.org/10.47134/jampk.v2i4.746
https://kitamenulis.id/
https://doi.org/10.58192/ebismen.v4i2.3430

(Humanities, Management and Science Proceedings)

Qotrun Nada, A. F., Hermanto, A. S., Irchami, D. M., Ramdhani, M. Z., Ardiansyah R., M.,
Hendarsin, V. T. J., & Hidayat N., R. (2025). Aspek keuangan dalam perencanaan dan
pengembangan bisnis. Jurnal Akuntansi, Manajemen, dan Perencanaan Kebijakan, 2(4), 1-
9. httpsdoi.org10.47134jampk.v2i4.746

Rifaldy, M., & Kelen, L. H. S. (2022). Survei praktik keuangan usaha mikro kecil dan menengah
(Studi pada usaha kuliner di Kecamatan Kota Waingapu). Strategic: Journal of
Management Sciences, 2(3), 85-95. https://jurnal.stiesultanagung.ac.id/index.php/strategic

Rijanto, E. (2016). Pemetaan dan strategi peningkatan daya saing UMKM dalam menghadapi
Masyarakat Ekonomi ASEAN (MEA) 2015 dan pasca MEA 2025. Bank Indonesia.
Retrieved from https://www.bi.go.id

Yazid, M. H. (2025). Mengurai hubungan literasi keuangan dan pembiayaan UMKM (Studi Kasus
Transformasi Ekonomi Mikro). Journal of Sharia Economics, Banking and Accounting, 2(2),
79-92. https://doi.org/10.52620/jseba.v2i2.175

105| HUMANIS (Humanities, Management and Science Proceedings) Vol. 06, No.1, December 2025
Special issue: HUMANIS 2025 The Application Of Artificial Intelligence To Develop Digital Transformation In Operational Management


https://jurnal.stiesultanagung.ac.id/index.php/strategic
https://www.bi.go.id/
https://doi.org/10.52620/jseba.v2i2.175

