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ABSTRACT

The objective of this research is to analyze the effect of environmental performance
and corporate social responsibility (CSR) on corporate financial performance. The
method used in this study is a Systematic Literature Review (SLR) approach to
identify, evaluate, and combine the results of previous studies. The results of this
study indicate that environmental performance and corporate social responsibility
(CSR) have a positive or significant effect on corporate financial performance. This
suggests that companies that implement environmental and social aspects can
increase investor confidence and have a positive impact on the economy of business
entities.

KEYWORDS: Environmental Performance, Corporate Social Responsibility,
Corporate Financial Performance.

INTRODUCTION

With the development of the times, competition between companies has
increased in line with technological advances and the ever-changing dynamics of
business. In these conditions, the sustainability of a company does not only depend
on its internal ability to generate profits, but also on the extent to which the company
can maintain good relationships with important parties and its environment. One
important aspect that is now receiving attention in modern business practices is
corporate environmental performance.

According to (Meiyana and Aisyah 2019), environmental performance indicates
the extent to which a company cares about the sustainability of its surrounding
environment. Companies that are able to protect the environment well generally
have lower operational risks and more significant financial performance potential.
To help companies fulfill their environmental responsibilities, the government,
through the Ministry of Environment and Forestry (KLHK), has implemented the
PROPER program as a system for assessing company performance in environmental
management. In the modern business world, companies are no longer solely focused
on achieving profits, but also on how they can protect the environment and fulfill
their social responsibilities. (Sulistiani 2018) emphasizes that positive environmental
performance can gain social legitimacy in the eyes of the public and investors. This
positive corporation is able to gain public trust, which ultimately influences the
enhancement of the company's financial performance. Thus, environmental
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performance not only reflects the company's social policies, but also plays a role in
creating economic value and strengthening competitiveness in the market.

In line with this, environmental performance encourages Corporate Social
Responsibility (CSR) practices as the organization’s obligation to environmentally
friendly development. (Aliah, Nafisah 2020) states that Corporate Social
Responsibility (CSR) encompasses financial, social, and environmental aspects
comprehensively. Based on Law No. 40 of 2007, companies engaged in natural
resources are required to implement Corporate Social Responsibility (CSR), making
it a legal obligation. Failure to do so may result in sanctions. The implementation of
Corporate Social Responsibility (CSR) seeks to benefit the public, such as in
education, health, and infrastructure domains which can also help companies build a
positive image, enhance their reputation, and strengthen consumer loyalty. In
addition, Corporate Social Responsibility (CSR) can serve as a long-term marketing
strategy to differentiate companies from their competitors.

Research conducted by (Dua and Prastyatini 2025) shows that the
implementation of Corporate Social Responsibility (CSR) can actually contribute
negatively to a corporate financial performance. This occurs because the more
intensely a company carries out Corporate Social Responsibility (CSR) activities, the
more funds it must spend to support its programs. The increased cost burden can
reduce the company's profits in the short term, even though socially the program
provides positive benefits to the surrounding community.

Financial performance itself is a reflection of a corporation's success in
managing its resources to achieve its business objectives. Through financial
performance, it is possible to determine the extent of the performance efficiency and
effectiveness of the company operational activities in generating profits. Therefore,
financial performance is an important indicator for assessing the condition and
health of a company (Yudha 2021)

Therefore, understanding environmental performance and corporate social
responsibility in relation to a company's financial performance is important so that
companies can balance their social responsibilities and profitability goals, thereby
ensuring optimal business continuity.

THEORETICAL STUDY
Environmental Performance

According to (Yuniarti et al. 2023) sustainability performance is a description
the organization’s capability in preserving the environment in order to create a good
quality corporate environment. Environmental performance is assessed through the
Company Performance Rating Program in Environmental Management (PROPER).

Corporate Social Responsibility (CSR)

(Nurjani and Resnawaty 2023) state that Corporate Social Responsibility (CSR)
is a manifestation of a company's concern for its employees, stakeholders, and the
community as an implementation of social responsibility, which is realized through
efforts to fulfill the interests of both the internal and external aspects of the company.
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In addition, according to (Kurnia, Shaura, and Raharjo 2019) Corporate Social
Responsibility (CSR) also helps companies in the decision-making process involving
ethical values, compliance with legal regulations, and respect for people, society, and
the surrounding environment.

Company Financial Performance

Factors that enable a company to effectively and efficiently achieve its
objectives can be seen from its financial performance. According to (Martha
Angelina 2021) financial performance is one of the main objectives of a company,
reflecting its ability to increase profits or generate returns. Corporate financial results
matter because they motivates employees to achieve organizational targets and meet
predetermined performance measures, thereby producing results that meet
expectations. Financial performance is measured based on details from the
corporation’s financial statements, which serve to show past financial conditions and
form the basis for estimating future financial conditions.

RESEARCH METHODOLOGY

This study applies the Systematic Literature Review (SLR) approach to identity,
evaluate, and combine the results of previous studies, which explain the influence of
environmental performance and corporate social responsibility on a company's
financial performance.

Systematic Literature Review (SLR) is a study approach used as an effort to
obtain, analyze, and combine the results of previous research related to a specific
topic or discussion (Triandini et al. 2019). According to (Akmal, Maelasari, and
Lusiana 2025) the Systematic Literature Review (SLR) method focuses on the process
of searching and analyzing relevant scientific literature to obtain in-depth results
regarding knowledge in a particular field.

One of the tools used in this study is Publish or Perish. Publish or Perish itself
is used to obtain Sinta journal publications listed in Google Scholar. Google Scholar
also functions to search for data sources in this study.

In addition, the data obtained through Publish or Perish is then systematically
selected based on keywords, year of publication, and related to the research
variables, namely environmental performance, corporate social responsibility (CSR),
and corporate financial performance. The articles found will be analyzed again to
ensure their similarity and suitability. The search results will then be combined and
selected to obtain other important information, and the collected data will then be
used as the basis for the research analysis process.

There were four steps in the literature selection method in this study, namely
determination, selection, suitability, and selection from the many articles analyzed.
A total of 42,200 articles were indexed from the search results on Google Scholar
using the phrase “Environmental performance; corporate social responsibility;
corporate financial performance.” After conducting the identification and screening
process based on the year of publication, only 380 articles indexed by Publish or
Perish remained. After further selection using the phrase “the effect of
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environmental performance and corporate social responsibility on corporate
financial performance,” only 31 articles remained, which were then further selected
from articles indexed by Sinta. Thus, the articles that were most analyzed and could
be examined were identified as 11 articles.
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environmental performance and corporate social responsibility (CSR) on company
financial performance, the results obtained were 31 journal articles. Ultimately,
Sinta-indexed articles published from 2020 to 2023 yielded only 11 articles. The
following is a breakdown of these journals.

Table 1. Article Topics

No. Year Topic Journal Sinta Number
of
Citations
1 2020  Environmental Performance Dewantara 5 48
and  Corporate  Social Accounting &
Responsibility Affect Finance Research
Company Profitability Journal
No. Year Topic Journal Sinta Number
of
Citations
2 2020  The Effect of Environmental Dewantara 5 43
Performance and Corporate Accounting &
Social Responsibility on Finance Research
Company Financial Journal
Performance
3 2020  Analysis of research Journal of 2 14
methods in the field of CSR Management and
in Indonesia Business
Applications
4 2021 The Effect of Corporate Journal of 4 16
Social Responsibility Accounting  and
Disclosure on Profitability Humanities
(Case Study of
Manufacturing Companies
on the Indonesia Stock
Exchange)
5 2021 The Influence of Good Journal of 5 12
Corporate Governance and Economics,
Environmental Performance Management,
on Corporate Social Business,
Responsibility Auditing, and
Accounting
6 2022 The Application of Green Trisakti 3 112
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Year

Topic

Journal

Sinta

Number
of
Citations

Accounting and
Environmental Performance
on Financial Performance
with Corporate Governance
as a Moderating Variable

Accounting

Journal

2022

Disclosure of Corporate
Social Responsibility (CSR)
and Environmental
Performance on Financial
Performance

Journal

of

Accounting

Research

53

Year

Topic

Journal

Sinta

Number
of
Citations

2022

The Effect of Corporate
Social Responsibility (CSR)
on Financial Performance in
Consumer  Non-Cyclicals
and Basic Materials
Companies

International
Journal of Digital
Entrepreneurship

and
(IDEB)

Business

18

2022

The Effect of Corporate
Social Responsibility on
Company Value in the
Manufacturing Industry
Listed on the Indonesia
Stock Exchange

STIE

Muhammadiyah

Palopo

Management

Journal

10

2023

The Effect of Environmental
Performance on Corporate
Social Responsibility (CSR)
Disclosure and Financial
Performance with Good
Corporate Governance as a
Moderating  Variable in
Mining Companies Listed
on the Indonesia Stock
Exchange for the Period

Journal

of

Economics,
Management, and

Banking
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No. Year Topic Journal Sinta Number
of
Citations
2017-2021
11 2023 The Effect of Financial Methodist 5 4
Performance and Good Accounting and
Corporate Governance on Finance Journal
Company  Value  with
Corporate Social
Responsibility as a
Moderating Variable

Articles discussing the influence of environmental performance and corporate
social responsibility (CSR) on corporate financial performance were collected
through a review of 11 studies published between 2020 and 2023. Based on the data
in Table 2, there are factors that influence the relationship between environmental
performance, CSR, and corporate financial performance.

Table 2. Variables Affecting the Relationship Between Environmental
Performance, CSR, and Company Financial Performance.

No. Researcher Sample Variable (Factor)
1  (Lailatus Shofia & 16 manufacturing companies Profitabilitas,
Nur Anisah) listed on the Indonesia Stock environmental
Exchange (IDX) during the performance,
2016-2019 period corporate social
responsibility (CSR)

2 (Yuniep Mujati 8 food and  beverage Environmental
Suaidah &  Citra companies listed on the performance
Ayuprilia Kartini Indonesia Stock Exchange (PROPER), CSR (CSR
Putri) (IDX) for the period 2015- disclosure), and

2019 (40 observations)

financial performance
(ROE)

3  (Aprilia Rahmawati,

Beltien Hanny
Pramasterina, Doddy
Setiawan)

81 research articles on
corporate social
responsibility =~ (CSR)  in

Indonesia for the observation
period of 2008-2018

Company size,
profitability, and
company

performance
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No. Researcher Sample Variable (Factor)

4  (Nurul Ajeng 142 manufacturing CSR economic
Shahnia & Arthik companies listed on the aspects, CSR
Davianti) Indonesia Stock Exchange environmental

(IDX) for the 2018-2019 aspects, CSR social
period aspects, and
profitability

5 (Meri Oktaria 94 manufacturing and mining Good corporate
Fransiska, Mery companies listed on the governance (GCG),
Indahsari, Yoseth Indonesia Stock Exchange environmental
Sendi Situmorang) (IDX) for the 2017-2019 performance

period (PROPER), corporate
social ~ responsibility
(CSR)

6 (Kamila Ramadhani, Good corporate governance Green accounting,
Muhamad Sena (GCG), environmental environmental
Saputra, Lidia performance (PROPER), performance,
Wahyuni) corporate social corporate governance

responsibility (CSR) (as a moderating
variable), and
financial performance

7 (Dhinny Maulani 32 manufacturing companies Disclosure of CSR,
Agustin, Yuni listed on the Indonesia Stock environmental
Rosdiana) Exchange (IDX) for the 2018- performance, and

2020 period financial performance
(ROE)

8  (Desdi Romawati 123 companies in the CSR, ROA, ROE,
Aritonang, Liana Consumer Non-Cyclicals and NPM, sales growth,
Rahardja) Basic Materials sectors listed size, and leverage

on the Indonesia Stock
Exchange (IDX) for the
period 2015-2019

9 (Muh. Zulfikar 30 manufacturing companies Economic

Rafsanjani, Retnowati in the goods and consumer performance,
Jasa) goods sector listed on the environmental
Indonesia Stock Exchange performance, social
(IDX) in 2018 performance, and
corporate value.
10 (Deliana Aryanti, 10 mining companies listed environmental
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No. Researcher Sample Variable (Factor)

Endang Setiya Rini, on the Indonesia Stock performance,

Vania Audrey Exchange (IDX) and in the corporate social

Wibowo, Wulandari, PROPER program for the responsibility (CSR)

Sparta) 2017-2021 period disclosure, financial
performance,  good

corporate governance
(GCG)

11 (Charisda N. F. Daeli, LQ45 companies listed on the Financial performance
Dimita H. P. Purba, Indonesia Stock Exchange (ROA), institutional
Januardi Mesakh) (IDX) for the period 2017- ownership,

2021 proportion of
independent  board
members, corporate
social ~ responsibility
(CSR), and company
value (PBV).

The Effect of Environmental Performance on Company Financial Performance

Previous research (Andrefe and Kurniawati 2024) tates that environmental
performance plays a relevant role in influencing company financial performance.
This is in line with the research (Ni Luh Putu Tika Widianti, Dodik Ariyanto 2024)
which states that environmental performance has a positive impact on corporate
financial performance. In other words, the better a company manages and improves
its environmental performance, the greater the improvement that will be reflected in
its financial performance.

Similar the research had been undertaken also conducted by (Suaidah and
Kartini Putri 2020) which showed that improving environmental performance can
increase company profitability. (Setiadi and Nurwati 2022) emphasized that proper
environmental management not only reduces operational costs but also strengthens
the company's positive the firm’s reputation in public and investor perspective.

The findings in the above studies show that environmental performance has a
positive and significant relationship with a company's financial performance.
Companies that consistently implement environmentally friendly practices, such as
waste reduction and the use of green technology, tend to reap long-term economic
benefits. These efforts not only reduce production costs but also strengthen
consumer and investor confidence, thereby contributing to increased profits and
company value.

Theoretically, this relationship can be explained through legitimacy theory and
stakeholder theory, whereby companies that demonstrate environmental
responsibility will gain social legitimacy and support from various stakeholders.
Thus, the literature synthesis reinforces the view that good environmental
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management is not only a moral responsibility but also an effective business strategy
to strengthen a company's financial performance and long-term sustainability.

The Effect of Corporate Social Responsibility (CSR) on Company Financial
Performance

Previous research has shown mixed findings. According to (Darminto and
Topowijono 2014) corporate social responsibility (CSR) has a positive effect on a
company's financial performance because companies still carry out their social
responsibilities to build and sustain positive connections with the community and
avoid potential disruptions to their operational activities. This condition allows
companies to increase their profitability, which is reflected in financial ratios such as
ROA, ROE, and ROS. In line with this, research by (Rosdwianti, Moch, and Zahroh
2016) and (Suciwati and Ardina 2016) also found that corporate social responsibility
(CSR) has a positive effect on financial performance because CSR can strengthen
company value and attract investor interest, thereby increasing profits or share
value.

However, other studies (Suaidah and Kartini Putri 2020) and (jones 2017) ound
that corporate social responsibility (CSR) does not have a significant influence on a
company's financial performance. Meanwhile, (Rosarina Rosidi Putri 2014) ound
mixed results, where CSR had a positive effect on ROE but a negative effect on ROA,
meaning that CSR had a greater impact on returns for shareholders than on the
efficiency of the company's asset utilization.

This is in line with the view of (Widaryanti, Jefri Herdiansyah, Rudika
Harminingtyas 2025) which emphasizes that within the framework of stakeholder
theory, consistently implemented CSR practices can strengthen a company's
relationships with key stakeholders, enhance its reputation, and ultimately have a
positive impact on long-term financial performance.

The Effect of Environmental Performance and Corporate Social Responsibility
(CSR) on Company Financial Performance

Based on the synthesis of previous studies, environmental performance and
corporate social responsibility (CSR) are two important factors that contribute to
improving a company's financial performance. According to (Andrefe and
Kurniawati 2024) and (Ni Luh Putu Tika Widianti, Dodik Ariyanto 2024)
environmental performance plays a significant role and the firm’s good image
among the public As found by (Suaidah and Kartini Putri 2020) hich shows that
improved environmental performance can help profitability through operational
cost efficiency, as well as strengthen the company's positive reputation in the eyes of
the public and investors (Setiadi and Nurwati 2022).

Meanwhile, research on CSR also shows mixed results. (Darminto and
Topowijono 2014) and (Rosdwianti et al. 2016) ound that good CSR implementation
can help increase profitability, maintain harmonious relations with the surrounding
community, and attract investors. Consistent CSR practices are considered capable
of improving the company's image, reducing social risks, and helping stock values to

1607



1st International Conference on Management,
ICOMBEC  Business and Economy (ICoMBEc 2025)

International Conference on
and Economics Vo.1 No. 12025
e-ISSN : XXXX-XXX

continue to increase (Suciwati and Ardina 2016). However, other studies by (jones
2017) and (Suaidah and Kartini Putri 2020) state that the impact of CSR on financial
performance does not always significant or has a negative effect, depending on the
effectiveness of implementation and stakeholder perceptions of these activities.

Overall, both environmental performance and corporate social responsibility
(CSR) have a positive relationship with a company's financial performance.
Companies that pay attention to both environmental and social aspects tend to gain
investor trust and higher consumer loyalty. These results align with legitimacy
theory and stakeholder theory, which state that companies can continue their
business when they are able to meet the social and environmental expectations of
their stakeholders.

Therefore, good environmental management and the implementation of CSR
are not only a form of moral responsibility, but also an effective business strategy.
Both contribute to improving operational efficiency, strengthening image and
reputation, and creating advantages that ultimately positively affect the company’s
financial performance and sustainability.

CONCLUSION

According to the findings of a systematic review of 11 research articles
published between 2020 and 2023, it can be concluded that environmental
performance and Corporate Social Responsibility (CSR) show a positive impact on a
company's financial performance. Companies with optimal environmental
performance through effective waste management, efficient energy use, and the
implementation of eco-friendly technologies tend to reap long-term economic
benefits, such as increased profitability, operational cost efficiency, and a positive
image in the eyes of the public and investors.

In addition, the implementation of CSR programs also contributes greatly to in
building a good reputation, increasing investor confidence, and strengthening
consumer retention, which ultimately has a positive impact on the company's
financial performance. However, the influence of CSR on financial performance does
not always produce stable results because its success is highly dependent on the
quality of program implementation and the perceptions of stakeholders.

Overall, the results of this review reinforce legitimacy theory and stakeholder
theory, which emphasize that corporate sustainability can be maintained if
economic, social, and environmental responsibilities are carried out in a balanced
manner. Therefore, the implementation of environmental performance and CSR does
not only serve as a form of corporate social responsibility, but also as an effective
business strategy to increase value and maintain the company's stability in the long
term.

BIBLIOGRAPHY

Akmal, Aria Nur, Nur Maelasari, and Lusiana Lusiana. 2025. “Understanding Deep
Learning in Education: Literature Analysis Through the Systematic Literature
Review (SLR) Method.” JIIP - Jurnal Ilmiah Ilmu Pendidikan 8(3):3229-36.

1608



1st International Conference on Management,
ICOMBEC  Business and Economy (ICoMBEc 2025)

nternational Conference on
and Economics Vo.1 No. 12025
e-ISSN : XXXX-XXX

doi:10.54371/jiip.v8i3.7442.

Aliah, Nafisah, Puji. 2020. “The Effect of Corporate Social Responsibility (CSR) on
Profitability in Banking Companies Listed on the IDX.” 4(1):103.

Andrefe, Avella Chlearesta, and Elisabeth Penti Kurniawati. 2024. “The Effect of
Environmental Performance on Financial Performance with Corporate
Reputation as a Moderator.” Among Makarti 17(1):1-16.
do0i:10.52353 /ama.v17i1.586.

Charisda NF Daeli, Dimita HP Purba, Januardi Mesakh. 2023. “THE EFFECT OF
FINANCIAL PERFORMANCE AND GOOD CORPORATE GOVERNANCE
ON COMPANY VALUE WITH CORPORATE SOCIAL RESPONSIBILITY AS A
MODERATING VARIABLE (Study of LQ45 Companies Listed on the Indonesia
Stock Exchange for the 2017-2021 Period).” JURNAL AKUNTANSI DAN
KEUANGAN METHODIST Volume 7(1):1-8.

Darminto, Wiwik Rahayu, and Topowijono. 2014. “The Effect of Corporate Social
Responsibility Disclosure on Company Profitability (Study of Mining
Companies Listed on the Indonesia Stock Exchange in the 2012-2013 Period.”
Jurnal Administrasi Binis (JAB) 17(2):1-8.
https:/ /repository.unej.ac.id/handle /123456789 /74086.

Deliana Aryanti, Endang Setiya Rini, Vania Audrey Wibowo, Wulandari, Sparta.
2023. “The Effect of Environmental Performance on Corporate Social
Responsibility (CSR) Disclosure and Financial Performance with Good
Corporate Governance as a Moderating Variable of Mining Companies Listed
on the Indonesia Stock Exchange for the 2017-2021 Period.” Jurnal Ekonomi,
Manajemen, Dan Perbankan 9(1):67-84.

Desdi Romawati Aritonang, Liana Rahardja. 2022. “THE EFFECT OF CORPORATE
SOCIAL RESPONSIBILITY (CSR) ON FINANCIAL PERFORMANCE IN
CONSUMER NON-CYCLICALS AND BASIC MATERIAL SECTOR
COMPANIES.” 3(2):68-82.

Dhinny Maulani Agustin, Yuni Rosdiana. 2022. “Corporate Social Responsibility
(CSR) Disclosure and Environmental Performance on Financial Performance.”
2(2):83-90.

Dua, Alkuinus Putra, and Sri Lestari Yuli Prastyatini. 2025. “Jurnal [Imiah Akuntansi
Peadaban.” Jurnal Ilmiah Akuntansi Peradaban 9(1):17-30.

Jones. 2017. “Journal of Research in Accounting Theory & Application.” Jurnal
Penelitian Teori & Terapan Akuntansi (PETA) 2(1):19-31.

Kamila Ramadhani, Muhamad Sena Saputra, Lidia Wahyuni. 2022. “The Effect of
Green Accounting Implementation and Environmental Performance on
Financial Performance with Corporate Governance as a Moderating Variable.”
9(2):227-42.

Kurnia, Afdal, Amanda Shaura, and Santoso Tri Raharjo. 2019. “SUSTAINABLE
DEVELOPMENT AND CSR.” 231-37.

Martha Angelina, Enggar Nursasi. 2021. “THE EFFECT OF GREEN ACCOUNTING
IMPLEMENTATION AND ENVIRONMENTAL PERFORMANCE ON
COMPANY FINANCIAL PERFORMANCE.” Akuntansi 45 14(2):224.

1609



1st International Conference on Management,
ICOMBEC  Business and Economy (ICoMBEc 2025)

nternational Conference on
and Economics Vo.1 No. 12025
e-ISSN : XXXX-XXX

doi:10.30640/ akuntansi45.v3i2.873.

Meiyana, Aida, and Mimin Nur Aisyah. 2019. “The Effect of Environmental
Performance, Environmental Costs, and Company Size on Financial
Performance with Corporate Social Responsibility as an Intervening Variable.”
Nominal: ~ Barometer ~ Riset  Akuntansi ~ Dan  Manaemen  8(1):1-18.
doi:10.21831/nominal.v8i1.24495.

Meri Oktaria Fransiska, Mery Indahsari, Yoseth Sendi Situmorang. 2021. “THE
EFFECT OF GOOD CORPORATE GOVERNANCE AND ENVIRONMENTAL
PERFORMANCE ON CORPORATE SOCIAL RESPONSIBILITY Keywords:”
6(1):80-89.

Mubh. Zulfikar Rafsanjani, Retnowati Jasa. 2022. “The Influence of Corporate Social
Responsibility on Company Value in the Manufacturing Industry Listed on the
Indonesia Stock Exchange.” Jurnal Manajemen, STIE Muhammadiyah Palopo
8(1):116-30.

Ni Luh Putu Tika Widianti, Dodik Ariyanto, Made Oka Candra Andreana. 2024.
“Environmental Performance, Stakeholder Pressure and Financial Performance
of Manufacturing  Companies.”  E-Jurnal  Akuntansi  34(5):1270-86.
doi:10.24843 / eja.2024.v34.i105.p16.

Nurjani, Melanie, and Risna Resnawaty. 2023. “Implementation of Corpor Ate Soci
Al R Esponsi Bi Li Ty (Csr) Pt Pertamina Through the Pertamina Cerdas
Program.” Social Work Journal XIII(1):74-81.

Rahmawati, Aprilia, Beltien Hanny Pramasterina, and Doddy Setiawan. 2020.
“ Analysis of Research Methods in the Field of CSR in Indonesia.” Jurnal Aplikasi
Bisnis Dan Manajemen 6(2):242. doi:10.17358 /jabm.6.2.242.

Rosarina Rosidi Putri, Dewi. 2014. “The Relationship Between Corporate Social
Responsibility and Financial Performance of the Islamic Finance Industry in
Indonesia.” Diponegoro Journal of Accounting 3(3):1-78.
https:/ /ejournal3.undip.ac.id/index.php/accounting/article/ view /6068 / 5856.

Rosdwianti, Mega Karunia, Dzulkirom Moch, and ZA Zahroh. 2016. “The Effect of
Corporate Social Responsibility (CSR) on Company Profitability (A Study of the
Consumer Goods Industry Sector Listed on the Indonesia Stock Exchange for
the 2013-2014 Period).” Jurnal Administrasi Bisnis (JAB) 38(2):16-22.
www.kemenperin.go.id,.

Setiadi, Iwan, and Nurwati Nurwati. 2022. “Environmental Disclosure,
Environmental Performance and Economic Performance of Manufacturing
Companies in Indonesia.” Jurnal Digital Akuntansi (JUDIKA) 2(1):1-7.

Shahnia, Nurul Ajeng, and Arthik Davianti. 2021. “The Effect of Corporate Social
Responsibility Disclosure on Profitability (Case Study of Manufacturing
Companies on the Indonesia Stock Exchange).” 11(2):277-90.

Shofia, Lailatus, and Nur Anisah. 2020. "Environmental Performance and Corporate
Social Responsibility Affect Company Profitability." JAD: Jurnal Riset Akuntansi
& Keuangan Dewantara 3(2):122-33. do0i:10.26533 /jad.v3i2.678.

Suaidah, Yuniep Mujati, and Citra Ayuprilia Kartini Putri. 2020. "The Influence of
Environmental Performance and Corporate Social Responsibility on Company

1610



1st International Conference on Management,
ICOMBEC  Business and Economy (ICoMBEc 2025)

nternational Conference on
and Economics Vo.1 No. 12025
e-ISSN : XXXX-XXX

Financial Performance." JAD: Jurnal Riset Akuntansi & Keuangan Dewantara
Research3(2):101-9. doi:10.26533 /jad.v3i2.666.

Suciwati, Desak Putu, and Desak Putu Arie Pradnyan Cening Ardina. 2016. “The
Effect of Corporate Social Responsibility on Financial Performance (In Mining
Sector Companies on the IDX 2010-2013).” Jurnal Bisnis Dan Kewirausahaan
12(2):104-13.

Sulistiani, Wiwit. 2018. “The Influence of CSR, Intellectual Capital, and
Environmental Performance on Company Financial Performance.” Jurnal Ilmu
Dan Riset Akuntansi 7(6):2-17.

Triandini, Evi, Sadu Jayanatha, Arie Indrawan, Ganda Werla Putra, and Bayu
Iswara. 2019. “Systematic Literature Review Method for Identifying Platforms
and Methods for Information System Development in Indonesia.” Indonesian
Journal of Information Systems 1(2):63. doi:10.24002/ijis.v1i2.1916.

Widaryanti, Jefri Herdiansyah, Rudika Harminingtyas, Rimba Regi Ananda. 2025.
“ANALYSIS OF THE EFFECT OF ENVIRONMENTAL PERFORMANCE AND
COMPANY SIZE ON FINANCIAL PERFORMANCE WITH CORPORATE
SOCIAL RESPONSIBILITY AS AN INTERVENING VARIABLE.” JURNAL STIE
SEMARANG 17(2):38-54.

Yudha, Agam Mei. 2021. “THE EFFECT OF INTELLECTUAL CAPITAL,
COMPANY SIZE, CSR, AND OWNERSHIP STRUCTURE ON FINANCIAL
PERFORMANCE OF MANUFACTURING COMPANIES LISTED ON THE
IDX.”  Journal of Information System, Applied, Management, Accounting and
Research. 5(2):523-31. doi:10.52362 /jisamar.v5i2.

Yuniarti, Nensi, Furqonti Ranidiah, Ovi Nurlaili, and Budi Astuti. 2023. “THE
EFFECT OF THE IMPLEMENTATION OF GREEN ACCOUNTING,
CORPORATE SOCIAL RESPONSIBILITY, ENVIRONMENTAL
PERFORMANCE ON COMPANY FINANCIAL PERFORMANCE (Empirical
Study of Mining Sector Companies Listed on the Indonesia Stock Exchange in
2019-2021).” Prosiding Seminar Nasional Ekonomi Bisnis & Akuntansi 3(2020):1238-
48.

1611



