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Abstract
This study examines the influence of solvency, profitability, and activity ratios in assessing the financial performance of PT Central Proteina Prima TBK from 2015 to 2024. The data used comes from the company's annual financial reports, which are analyzed using a financial ratio approach to see the company's ability to meet its obligations, generate profits, and manage assets efficiently. The results of the analysis show that these three ratios play a significant role in assessing the company's financial performance. These findings are expected to serve as a reference for management and stakeholders in making decisions that support the company's sustainability and growth.
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Introduction 
A company's financial performance is an important measure of the success and health of a business entity in carrying out its operational activities. PT Central Proteina Prima Tbk, as a company operating in the manufacturing and investment sector, needs to regularly evaluate its performance in order to compete and survive in changing market conditions. Through financial performance analysis, stakeholders can obtain a comprehensive picture of the company's ability to manage its financial resources effectively and efficiently.
Financial performance assessment can be carried out using various approaches, one of which is through financial ratio analysis. In this study, the analysis focuses on three main groups of ratios, namely solvency, profitability, and activity ratios. Solvency ratios measure a company's ability to meet its long-term obligations and assess the level of financial risk it faces. Meanwhile, profitability ratios describe a company's effectiveness in generating profits from all of its business activities. In addition, activity ratios provide information on how efficiently a company utilizes its assets to generate income.
During the period from 2015 to 2024, PT Central Proteina Prima Tbk has experienced various economic and industrial dynamics that have affected its financial performance. Therefore, a comprehensive analysis of these ratios will not only provide an understanding of the company's current financial condition but also serve as a tool for predicting trends and taking strategic steps in the future. The results of this study are expected to provide useful input for company management, investors, and other parties interested in making decisions related to investment and company management.
By conducting an in-depth evaluation using solvency, profitability, and activity ratios, this study seeks to uncover the relationship between these three aspects and the financial performance of PT Central Proteina Prima Tbk. Through this understanding, it is hoped that the company can take the right corrective measures and maintain its financial position so that it can continue to grow and provide optimal added value for all stakeholders. Financial reports are crucial instruments for conveying financial information to parties external to the organization. The significance of these reports cannot be underestimated, as they provide the foundation for various strategic decisions related to the company's ability to survive. Financial statement analysis is one way to assess financial performance. One type of analysis that can be performed to determine whether a company is in prime condition or not is ratio analysis. Financial records for at least two years must be reviewed and compared for this financial performance analysis.

Theoretical Framework
In assessing the financial performance of PT Central Proteina Prima Tbk during the 2015-2024 period, this study uses a financial ratio analysis approach that includes solvency, profitability, and activity ratios. Financial ratios are effective tools for assessing a company's financial condition systematically and objectively.
Solvency ratios measure a company's ability to meet its long-term obligations. These ratios are important for determining a company's level of financial risk and its ability to maintain its existence in the long term. An example of a commonly used solvency ratio is the debt to equity ratio, which compares a company's total debt to its equity as an indication of financial stability.
Profitability ratios reflect a company's ability to generate profits from its business operations. These ratios are important for assessing the efficiency and effectiveness of a company's resource management. Some commonly used indicators are return on assets (ROA) and return on equity (ROE), which show the extent to which a company can provide returns on invested capital.
Activity ratios focus on the efficiency of a company in using its assets to generate income. Activity ratios help identify how resources are optimized in the operating cycle, for example through inventory turnover and accounts receivable turnover.
These three ratio variables complement each other to provide a comprehensive picture of the company's financial performance. A joint analysis of solvency, profitability, and activity ratios is expected to reveal the strengths and weaknesses in the financial management of PT Central Proteina Prima Tbk and provide a solid basis for strategic decision making.

Results
Solvency Ratio Calculation 
This ratio measures the company's ability to meet all its short-term and long-term debt obligations. From the analysis results, it can be seen that the company has succeeded in reducing its dependence on debt from year to year. This can be seen from the decline in the Debt to Equity Ratio (DER), which indicates that the proportion of debt to equity is getting smaller. The decline in the Debt Ratio also shows that the proportion of debt to total assets is decreasing, so that the company's financial risk is increasingly under control. The increase in the Equity Ratio shows that capital from ownership is growing and can withstand debt risk. The company's ability to pay interest on debt also shows an improving trend in the Times Interest Earned (TIE) ratio since 2018, although at the beginning of the period it experienced pressure due to a fairly large interest burden. 
Formula: DER = Total Equity / Total Debt Measures the proportion of debt to company assets. The lower the value, the better the solvency position.

Table 5. Calculation of Solvency Ratio
[image: ]

Profitability Ratio Calculation
This profitability ratio assesses the company's ability to generate profits from its business activities. The data shows that the company's gross profit margin tends to be stable and increasing, indicating that the company has succeeded in controlling production costs relative to revenue. The net profit margin has increased significantly since 2018, showing greater efficiency in other costs and better profit management. In addition, the return on assets (ROA) and return on equity (ROE) ratios indicate that the company is increasingly optimizing the use of its assets and capital resources to generate profits. 
Formula: GPM = Sales / Gross Profit Shows the ratio between total debt and equity. A ratio that is too high may indicate greater financial risk.

Table 6. Calculation of Profitability Ratio
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Activity Ratio Calculation 
Activity ratios measure how efficiently a company manages its resources in its operational processes. The company has essentially improved its accounts receivable and inventory management systems, as seen in the increase in the accounts receivable turnover ratio and inventory turnover ratio. However, the efficiency of fixed asset and total asset utilization is not yet optimal, as the fixed asset turnover ratio and total asset turnover ratio show a decline. This indicates that there is still room for improvement in the effectiveness of asset utilization in generating revenue. 
Formula: CTO = Cash + Marketable Securities / Sales This ratio measures cash turnover, which is calculated from sales divided by cash and marketable securities.


Table 4. Calculation of Activity Ratio
[image: ]

Conclusion
Based on the results of the analysis of the journal framework that has been read, it can be concluded that the financial performance of PT Central Proteina Prima Tbk during the period 2015 to 2024 was greatly influenced by the factors of solvency, profitability, and activity ratios. These three aspects are considered very important in providing a comprehensive picture of the company's ability to meet its long-term financial obligations, generate profits, and manage assets efficiently. The findings of this study emphasize that a good understanding of these ratios is important for management and stakeholders to make strategic decisions that can support the company's sustainability and growth amid changing market conditions. In other words, good financial management in these aspects is the key to the company's long-term success.
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Rata-rata

Penjualan -Rp606,536 -Rp548,845 -Rp386,561 -Rp362,806 -Rp374,914 -Rp236,352 -Rp286,189 -Rp353,098 -Rp397,748 -Rp443,651 -Rp322,672

Kas + Surat Berharga Rp148,862 Rp101,453 Rp542,733 Rp115,297 Rp129,443 Rp301,607 Rp98,125 Rp77,888 Rp74,867 Rp99,315 Rp144,472

-407.45% -540.98% -71.22% -314.67% -289.64% -78.36% -291.66% -453.34% -531.27% -446.71% -285.53%

360 360 360 360 360 360 360 360 360 360 360 360

CTO 8.00 8.00 8.00 8.00 9.00 9.00 5.00 6.00 6.00 6.00 7.40

45.00 45.00 45.00 45.00 40.00 40.00 72.00 60.00 60.00 60.00 51.4000

Penjualan -Rp606,536.00 -Rp548,845.00 -Rp386,561.00 -Rp362,806.00 -Rp374,914.00 -Rp236,352.00 -Rp286,189.00 -Rp353,098.00 -Rp397,748.00 -Rp443,651.00 -Rp322,671.80

Piutang Rp1,583,505.00 Rp785,977.00 Rp842,322.00 Rp789,004.00 Rp525,538.00 Rp532,512.00 Rp533,278.00 Rp634,396.00 Rp786,393.00 Rp867,766.00 Rp602,945.60

-38.30% -69.83% -45.89% -45.98% -71.34% -44.38% -53.67% -55.66% -50.58% -51.13% -54.21%

360 360 360 360 360 360 360 360 360 360 360 360

RTO -0.3830 -0.6983 -0.4589 -0.4598 -0.7134 -0.4438 -0.5367 -0.5566 -0.5058 -0.5113 -0.5421

-9.40 -5.16 -7.84 -7.83 -5.05 -8.11 -6.71 -6.47 -7.12 -7.04 -6.64

Penjualan -Rp606,536 -Rp548,845 -Rp386,561 -Rp362,806 -Rp374,914 -Rp236,352 -Rp286,189 -Rp353,098 -Rp397,748 -Rp443,651 -Rp322,672

Persediaan Rp1,421,793 Rp941,038 Rp800,699 Rp841,027 Rp770,264 Rp777,216 Rp1,082,599 Rp1,339,589 Rp1,438,004 Rp1,371,590 Rp962,139

-42.66% -58.32% -48.28% -43.14% -48.67% -30.41% -26.44% -26.36% -27.66% -32.35% -35.00%

360 Rp360 Rp360 Rp360 Rp360 Rp360 Rp360 Rp360 Rp360 Rp360 Rp360 Rp360

ITO -0.4266 -0.5832 -0.4828 -0.4314 -0.4867 -0.3041 -0.2644 -0.2636 -0.2766 -0.3235 -0.3500

-8.44 -6.17 -7.46 -8.35 -7.40 -11.84 -13.62 -13.66 -13.02 -11.13 -10.28

Penjualan -Rp606,536 -Rp548,845 -Rp386,561 -Rp362,806 -Rp374,914 -Rp236,352 -Rp286,189 -Rp353,098 -Rp397,748 -Rp443,651 -Rp322,672

Total Aktiva Tetap Rp5,822,447 Rp5,354,954 Rp4,695,500 Rp4,612,717 Rp4,425,743 Rp4,624,145 Rp4,629,261 Rp4,671,198 Rp4,482,250 Rp4,275,122 Rp4,592,613

-10.42% -10.25% -8.23% -7.87% -8.47% -5.11% -6.18% -7.56% -8.87% -10.38% -7.04%

Penjualan -Rp606,536 -Rp548,845 -Rp386,561 -Rp362,806 -Rp374,914 -Rp236,352 -Rp286,189 -Rp353,098 -Rp397,748 -Rp443,651 -Rp322,672

Total Aktiva Rp9,086,586 Rp7,323,273 Rp7,006,675 Rp6,572,440 Rp6,000,259 Rp6,326,293 Rp6,448,014 Rp6,833,737 Rp6,856,338 Rp6,706,321 Rp6,436,149

-6.68% -7.49% -5.52% -5.52% -6.25% -3.74% -4.44% -5.17% -5.80% -6.62% -5.02%

Rata-rata umur persediaan

Fixed Asset Turn Over (FATO)

Total Asset Turn Over (TATO)

Rasio Aktivitas

Tahun

Cash Turn Over (CTO)

Rata-rata umur kas

Receivable Turn Over (RTO)

Rata-rata umur piutang

Inventory Turn Over (ITO)


image1.emf
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Rata-rata

Rp7,104,203 Rp7,142,388 Rp8,787,131 Rp5,898,097 Rp5,670,767 Rp5,618,709 Rp3,586,807 Rp3,651,905 Rp3,436,635 Rp3,137,670 Rp4,885,257

Rp3,199,253 Rp3,199,253 Rp3,199,253 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641

222.06% 223.25% 274.66% 142.17% 136.69% 135.43% 86.46% 88.03% 82.84% 75.63% 117.76%

Rp7,104,203 Rp7,142,388 Rp8,787,131 Rp5,898,097 Rp5,670,767 Rp5,618,709 Rp3,586,807 Rp3,651,905 Rp3,436,635 Rp3,137,670 Rp4,885,257

Rp9,086,586 Rp7,323,273 Rp7,006,675 Rp6,572,440 Rp6,000,259 Rp6,326,293 Rp6,448,014 Rp6,833,737 Rp6,856,338 Rp6,706,321 Rp6,436,149

78.18% 97.53% 125.41% 89.74% 94.51% 88.82% 55.63% 53.44% 50.12% 46.79% 76.43%

Rp3,199,253 Rp3,199,253 Rp3,199,253 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641

Rp9,086,586 Rp7,323,273 Rp7,006,675 Rp6,572,440 Rp6,000,259 Rp6,326,293 Rp6,448,014 Rp6,833,737 Rp6,856,338 Rp6,706,321 Rp6,436,149

35.21% 43.69% 45.66% 63.12% 69.14% 65.58% 64.34% 60.71% 60.51% 61.86% 64.58%

Rp18,342 -Rp1,155,488 -Rp1,031,979 Rp352,700 Rp400,824 Rp618,321 Rp821,783 Rp805,564 Rp714,222 Rp656,524 Rp0

-Rp182,904 -Rp217,432 -Rp1,051,246 -Rp197,327 -Rp449,432 Rp0 -Rp29,810 Rp0 Rp0 Rp0 -Rp135,314

-10.03% 531.42% 98.17% -178.74% -89.18% 0.00% -2756.74% 0.00% 0.00% 0.00% 0.00%


image2.emf
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Rata-rata

Gross Profit Margin (GPM) Laba kotor Rp1,461,228 Rp1,422,954 Rp1,160,891 Rp1,234,632 Rp1,341,700 Rp1,345,503 Rp1,494,905 Rp1,644,703 Rp1,687,418 Rp1,847,694 Rp0.00

Penjualan Rp8,975,064 Rp8,597,208 Rp6,575,570 Rp7,390,580 Rp7,175,764 Rp7,573,506 Rp8,028,078 Rp8,242,343 Rp9,027,276 Rp9,280,242 Rp7,682,054.20

16.28% 16.55% 17.65% 16.71% 18.70% 17.77% 18.62% 19.95% 18.69% 19.91% 18.35%

Operating Profit Margin (OPM) Laba operasi Rp18,342 -Rp1,155,488 -Rp1,031,979 Rp352,700 Rp400,824 Rp618,321 Rp821,783 Rp805,564 Rp714,222 Rp656,524 Rp599,838

Penjualan Rp8,975,064 Rp8,597,208 Rp6,575,570 Rp7,390,580 Rp7,175,764 Rp7,573,506 Rp8,028,078 Rp8,242,343 Rp9,027,276 Rp9,280,242 Rp7,682,054

0.20% -13.44% -15.69% 4.77% 5.59% 8.16% 10.24% 9.77% 7.91% 7.07% 7.71%

Net Profit Margin or Profit Margin (NPM or PM) EAT -Rp1,202,431 -Rp1,997,038 -Rp2,639,420 Rp1,722,704 -Rp348,863 Rp381,422 Rp2,212,293 Rp373,978 Rp401,774 Rp320,155 Rp868,307

Penjualan Rp8,975,064 Rp8,597,208 Rp6,575,570 Rp7,390,580 Rp7,175,764 Rp7,573,506 Rp8,028,078 Rp8,242,343 Rp9,027,276 Rp9,280,242 Rp7,682,054

-13.40% -23.23% -40.14% 23.31% -4.86% 5.04% 27.56% 4.54% 4.45% 3.45% 11.12%

Return on Investment or Asset (ROI or ROA) EAT -Rp1,202,431 -Rp1,997,038 -Rp2,639,420 Rp1,722,704 -Rp348,863 Rp381,422 Rp2,212,293 Rp373,978 Rp401,774 Rp320,155 Rp0

Total Aktiva Rp9,086,586 Rp7,323,273 Rp7,006,675 Rp6,572,440 Rp6,000,259 Rp6,326,293 Rp6,448,014 Rp6,833,737 Rp6,856,338 Rp6,706,321 Rp6,436,149

-13.23% -27.27% -37.67% 26.21% -5.81% 6.03% 34.31% 5.47% 5.86% 4.77% 13.24%

Return on Investment or Equity (ROE) Total Modal Sendiri Rp3,199,253 Rp3,199,253 Rp3,199,253 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641 Rp4,148,641

Total Aktiva Rp9,086,586 Rp7,323,273 Rp7,006,675 Rp6,572,440 Rp6,000,259 Rp6,326,293 Rp6,448,014 Rp6,833,737 Rp6,856,338 Rp6,706,321 Rp6,436,149

35.21% 43.69% 45.66% 63.12% 69.14% 65.58% 64.34% 60.71% 60.51% 61.86% 64.58%

Earning Per Share (EPS) Total EAT -Rp1,202,431 -Rp1,997,038 -Rp2,639,420 Rp1,722,704 -Rp348,863 Rp381,422 Rp2,212,293 Rp373,978 Rp401,774 Rp320,155 Rp4,341,534

Jumlah saham yang beredar 0 0 0 0 0 0 0 0 0 0 0

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Devidend per Share (DPS) Deviden Rp0 Rp0 Rp0 Rp0 Rp0 Rp0 Rp0 Rp0 Rp0 Rp0 Rp0

Jumlah saham yang beredar 0 0 0 0 0 0 0 0 0 0 0

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Rasio Profitabilitas

Tahun
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